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Much orthodox economic theory is based on assumptions which are treated as
self-evident: supply and demand are regarded as independent entities, the
individual is assumed to be a rational agent who knows his interests and how to
make decisions corresponding to them, and so on. But one has only to examine
an economic transaction closely, as Pierre Bourdieu does here for the buying and
selling of houses, to see that these abstract assumptions cannot explain what
happens in reality.

As Bourdieu shows, the market is constructed by the state, which can decide, for
example, whether to promote private housing or collective provision. And the
individuals involved in the transaction are immersed in symbolic constructions
which constitute, in a strong sense, the value of houses, neighbourhoods and
towns.

The abstract and illusory nature of the assumptions of orthodox economic theory
has been criticised by some economists, but Bourdieu argues that we must go
further. Supply, demand, the market and even the buyer and seller are products of
a process of social construction, and so-called ‘economic' processes can be
adequately described only by calling on sociological methods. Instead of seeing
the two disciplines in antagonistic terms, it is time to recognize that sociology
and economics are in fact part of a single discipline, the object of which is the
analysis of social facts, of which economic transactions are in the end merely one
aspect.

This brilliant study by the most original sociologist of post-war France will be
essential reading for students and scholars of sociology, economics, anthropology
and related disciplines.
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demand are regarded as independent entities, the individual is assumed to be a rational agent who knows his
interests and how to make decisions corresponding to them, and so on. But one has only to examine an
economic transaction closely, as Pierre Bourdieu does here for the buying and selling of houses, to see that
these abstract assumptions cannot explain what happens in reality.

As Bourdieu shows, the market is constructed by the state, which can decide, for example, whether to
promote private housing or collective provision. And the individuals involved in the transaction are
immersed in symbolic constructions which constitute, in a strong sense, the value of houses, neighbourhoods
and towns.

The abstract and illusory nature of the assumptions of orthodox economic theory has been criticised by some
economists, but Bourdieu argues that we must go further. Supply, demand, the market and even the buyer
and seller are products of a process of social construction, and so-called ‘economic' processes can be
adequately described only by calling on sociological methods. Instead of seeing the two disciplines in
antagonistic terms, it is time to recognize that sociology and economics are in fact part of a single discipline,
the object of which is the analysis of social facts, of which economic transactions are in the end merely one
aspect.

This brilliant study by the most original sociologist of post-war France will be essential reading for students
and scholars of sociology, economics, anthropology and related disciplines.
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Editorial Review

Users Review

From reader reviews:

Desiree Thorne:

What do you ponder on book? It is just for students since they are still students or the idea for all people in
the world, the particular best subject for that? Just you can be answered for that concern above. Every person
has different personality and hobby for every single other. Don't to be forced someone or something that they
don't need do that. You must know how great as well as important the book The Social Structures of the
Economy. All type of book would you see on many options. You can look for the internet sources or other
social media.

Lisa Martin:

What do you regarding book? It is not important along with you? Or just adding material when you need
something to explain what your own problem? How about your spare time? Or are you busy person? If you
don't have spare time to do others business, it is give you a sense of feeling bored faster. And you have free
time? What did you do? Everybody has many questions above. They have to answer that question since just
their can do that will. It said that about book. Book is familiar in each person. Yes, it is correct. Because start
from on kindergarten until university need this The Social Structures of the Economy to read.

Goldie Oleary:

As we know that book is important thing to add our knowledge for everything. By a publication we can
know everything we really wish for. A book is a set of written, printed, illustrated as well as blank sheet.
Every year was exactly added. This book The Social Structures of the Economy was filled in relation to
science. Spend your time to add your knowledge about your science competence. Some people has distinct
feel when they reading some sort of book. If you know how big selling point of a book, you can experience
enjoy to read a book. In the modern era like today, many ways to get book you wanted.

Richard Kitterman:

A lot of e-book has printed but it differs. You can get it by net on social media. You can choose the most
beneficial book for you, science, comic, novel, or whatever by searching from it. It is known as of book The
Social Structures of the Economy. You can add your knowledge by it. Without leaving behind the printed
book, it may add your knowledge and make you actually happier to read. It is most crucial that, you must
aware about guide. It can bring you from one destination for a other place.
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